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ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.
(2) Please answer clearly and point wise.
(3) Figure to the right indicate full marks of a
question.

1  Answer in brief : 10
(1) What are not included in assets ?
(2) What is net wealth ?
(3) Who are liable to pay wealth tax ?
(4) When wealth tax is not applicable on motor car ?

(5) What is incidence of tax ?

2  Explain in detail how valuation of assets is made under 15
Wealth Tax Act ?

OR
2 Write in brief about wealth tax authorities. 15
3 (a) State the Debts not available for deduction from 8
wealth.
(b) State the provision relating to return for wealth tax. 7
OR

3 (a) State what are deemed assets as per Wealth Tax Act ? 8
(b) State the Debts available for deduction from wealth. 7

4  Explain the following as per Wealth Tax Act : (any three) 15
(1) Assessee
(2) Valuation Date
(3) Cash on Hand
4) Urban Land
(5) Exempted Assets
6) Form 'A' and 'B'.
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5 Mr. C. L. Patel is an ordinary citizen of Indian on the

evaluation date 31-3-12, his property and debt are as under.

From this find out his net wealth and wealth tax amount

for the assessment year 2012-13 :
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Rs.
Bungalow for personal residence ................... 45,00,000
Other three buildings given on rent............. 35,00,000
Gold and silver jewellery ............cccccoeeeeeiiiinin. 6,00,000
Car for personal use..........cccoeeiiiiiiiiiiiieeaaee... 16,00,000
Insurance poliCy ......ccccoeeviiiiiiiiiiiiieeeeeeeeeeenn, 6,00,000
Cash on hand ... 4,50,000
Plot of land in the urban area where he
has not received municipal permission
for construction, the cost of which is .............. 9,00,000
Farm 23 km away from municipal area. ..... 12,00,000
He is a partner in a partnership firm
and his share amounts Rs. .........ccooeeiiiiiiia.l. 15,00,000

Loan acquired to purchase three building
Rs. 10,00,000 due to be paid on the evaluation date.
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